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L'exemplaire  film6  fut  reproduit  grace  d  la 
g6n6rosit6  de: 

Bibliotheque 
Agriculture  Canada 

Les  images  sulvantes  ont  6x6  reproduites  avec  le 
plus  grand  soin,  compte  tenu  de  la  condition  et 
de  la  nettetd  de  l'exemplaire  film6,  et  en 
conformity  avec  les  conditions  du  contrat  de 
filmage. 

Les  exemplaires  originaux  dont  la  couverture  en 
papier  est  imprim6e  sont  film6s  en  commen9ant 
par  le  premier  plat  et  en  terminant  soit  par  la 
dernidre  page  qui  comporte  une  empreinte 
d'impression  ou  d'illustration,  soit  par  le  second 
plat,  selon  le  cas.  Tous  les  autres  exemplaires 
originaux  sont  film^s  en  commen9ant  par  la 
premidre  page  qui  comporte  une  empreinte 
d'impression  ou  d'illustration  et  en  terminant  par 
la  dernidre  page  qui  comporte  une  telle 
empreinte. 

Un  des  symboles  suivants  apparaltra  sur  la 
dernidre  image  de  cheque  microfiche,  selon  le 
cas:  le  symbole  — ♦-signifie  "A  SUIVRE ',  le 
symbole  V  signifie  "FIN". 

Les  cartes,  planches,  tableaux,  etc.,  peuvent  etre 
film6s  d  des  taux  de  reduction  diffdrents. 
Lorsque  le  document  est  trop  grand  pour  dtre 
reproduit  en  un  seul  cliche,  il  est  film6  d  partir 
de  I'angle  sup6rieur  gauche,  de  gauche  d  droite, 
et  de  haut  en  bas,  en  prenant  le  nombre 
d'images  n6cessaire.  Les  diagrammes  suivants 
illustrent  la  mdthode. 
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CONSTITUTION. 

OBJECTS  AND  PURPOSES.  BY-LAWS  AND 
REGULATIONS 

or    TMK 

Toronto  Produce  Exchange 


Article  I. 

NAME. 

SecUon  I .  —The  name  of  this  Exchange  shall  be  The 
Toronto  Produce  Exchange.  The  principal  office  and  place 
of  business  shall  be  in  Toronto,  Ont. 

THE  PURPOSES. 
5ec//on  2.— The  purposes  for  which  this  Exchange  i« 
formed  are  to  establish  for  the  benefit  of  its  members 
market  quotations  on  butter,  eggs  and  other  products, 
and  to  furnish  general  information  to  its  members  regard- 
ing the  market  for  such  commodities,  and  to  furnish  a 
convenient  place  where  its  members  may  buy  and  sell 
such  commodities,  and  to  facilitate  the  speedy  adjustment 
of  business  disputes  among  its  members  and  to  secure 
to  its  members  the  benefit  of  co-operation  in  the  legiti- 
mate furtherance  of  their  pursuits. 

Article  II. 

OFFICERS 
Section  I .  —The  officers  of  this  Exchange  shall  consist 
of  a  President,  a  Secretary,  a  Treasurer  and  a  Board  of 
Directors. 


ELECTIONS. 
Section  2.      Thf  Prcfiidrnf,  Srcretary,  Treasurer,  Com- 
inittfr-<<.  and  onr  iii»-rnljfr  of  thr  Board  of  Directors  shall 
l>r    rl«'itr<J   .iiiniialiy  on   ihe   first   Wednesday    after   ihe 
fir?»t  Monday  in  June. 

OFFICIAL  BOARD  OF  DIRECTORS. 

Sfclion  J.  -The  President.  Secretary  and  Treasurer  of 

this  I-,xrh.«nt{e  shall  be  ex-officio  members  of  the   Board 

of  Directors  and  the  l*re»id«"nt  shall  be  (Chairman  of  said 

Board.      1  he  remaining  three  Directors  shall   be  elected 

at  the  first  meeting  after  the  completion  of  this  Exchange 

in  the  following  manner:   One   member  shall  be  elected 

and  serve  for  the  period  of  one  year  and  one  member  to 

serve  for  the  period  of  two  years,  the  third  member  to 

serve  for  three  years,  and  thereafter  there  shall  be  elected 

annually   one   member  to  serve   for  the    period    of    two 

years,  and  those  so  elected,  together  with  the  f^resident. 

Secretary  and  IVeasurer,  shall  constitute  said  Board  of 

Directors. 

INSTALLATION. 

Section  4.     The  Officers.  Directors  and  Standing  Com- 
mittees shall  be  installed  on  the  second  Monday  in  June- 

Article  HI. 

DUTIES  OF  OFFICERS. 
Section  I .      The  duties  of  the  President,  Secretary  and 
Treasurer  of  this  Ejcchange    shall    be    such    as    usually 
devolve  upon  such  officers. 

DUTIES  OF  THE  BOARD  OF  DIRECTORS. 
5ec//on  2. —The  Board  of  Directors  shall  fix  the  dues 
and  conditions  of  membership  in  this  Exchange;  they 
shall  have  the  possession,  charge  and  control  of  the 
property  of  this  Exchange,  except  its  moneys,  which  shall 
be  in  charge  and  control  of  the  Treasurer,  subject,  how- 
ever, to  the  order  of  said  Directors.  They  shall  be  the 
body  before  whom  charges  may  be  preferred    against 
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any  mrmlx^rs.  ptirsunnt  to  thr  provision*  thrrrfor  lirrrm 
sprcihfd  ,  thry  mIkiII  pass  upon  cliMr(;es  and  rompl.iints 
aKHinst  mrmbers;  they  shdll  hold  statrd  mrrlinKS  not 
Irss  lltiin  once  a  month  and  shall  br  crtijed  to^,'ether  as 
often  iis  the  President  m.iy  retjune  for  the  purpose  of 
transactin){  any  business  that  may  come  before  them; 
they  -ihall  fix  the  rate  of  as-tessmenis  that  may  from  time 
to  tnnr  be  imposed  upon  the  members  af  such  figure  as 
m  thrir  judgment  nhail  be  sufficient  in  the  iijjK'ie^ate  to 
meet  the  estimated  expenses  of  this  Fxrh-inxr;  and  at 
each  annual  meeting  shall  report  to  this  Fxrhan^e  the 
amount  so  assessed  upon  its  members;  they  shall  pi  o  vide 
suitable  and  convenient  exchange  and  other  net  essary 
rooms  and  offices  for  the  purpose  of  this  F.xchanKe  and 
shall  cause  the  same  to  be  kept  in  a  comfortable,  neat 
and  orderly  condition  ;  they  shall  have  the  power  to  make 
such  rules  and  regulations  as  they  shall  deem  necessary 
with  regard  to  the  use  of  the  rooms  and  offit  rs,  corridors, 
halls  and  entrances  thereto  and  may  enforce  the  same  by 
such  penalties  as  they  see  fit  to  prescribe;  they  shall 
have  the  power  to  determine  by  a  majority  vote  of  the 
entire  Board  of  Directors  all  charges  made  against  any 
member  and  by  such  vote  discipline  a  member  found 
guilty  of  the  charges  preferred,  by  reprimand  or 
suspension. 

They  shall  also  have  the  power  in  the  event  of  a 
member  being  suspended  to  reinstate  such  member  upon 
such  conditions  as  they  may  impose,  and  in  the  event  of 
reinstatement  such  reinstatement  shall  be  a  bar  to  any 
further  discipline  by  the  Board  of  Directors  on  account 
of  any  claim  against  such  member  maturing  prior  to  this 
reinstatement 

5ec//on  J.-  Money  can  be  withdrawn  from  the  Treasury 
to  pay  current  expenses,  etc.,  by  cheque  signed  by  the 
President  and  Treasurer.  All  bills  shall  be  submitted 
to  and  approved  by  the  Board  of  Directors  and  entered 
in  the  minutes. 


ANNUAL  REPORT 
Section  4.      S«ici    Bord    of    Director.    .h.II    make    .„ 
-nnual  report  of  .,.  proceed.r,^.   .nd  the  qu.nTty  .„d 
cond.non     of    ,he    property    effect,    be  Ion  gin  g^  .a"d 

-uch  other  dut.e.  ..  u.ually  devolve  upor,  .uch  a  Bo."" 
ELECTION  TO  FILL  VACANCY. 
S.cUon  5.      In  ca.e  a  vacancy  in  the  office  of  Pre.ident 
Secretary  or  Trea.urer  or  .n  the  Board  of  Director,  o^ 

vacancy  or  vac.nc.e.  at  .  regular  meeting  of  ,hi. 
Exchange  of  wh.ch  proper  notice  .hall  be  given  Such 
nouce  .hall  be  g.ven  by  read.ng  .  call  for  .Ih  ele!t     n 

bu  i:r  bir'r ""'  '^  ^°"'"« "°""  thereof  on ; 

5.c//on  6      For  the  transaction    of   ordinary    bu.ine.. 
com,ng   before  the  Exchange  any    five    membe..     h" 
con.  .tute  a  quorum.     In  the  adoption  of  any  ne  J  m  nd 
exUt'Tr"'""''^  clarification  of  good,  or  affectLg 
«.-t.ng  rule,  any  ten  regular  member,  .hall  con.titute 

pre.e:;r-.  •    ''""    '^'^   -    '-°-"^'^^'    vote   of    tho 
t"n  o^by  fatT^  '"^  "^^  '"'"  °'  '^  ^"^  »»''  —'-- 

potd'of  fo";'',''  '';'''"''*"  ''°"""'«"  .h-Ilbecom. 
po.ed  of  four  elected  member,  and  the  Chairman  of  the 

•hall  be  bmdmg  m  ca.e.  .ubmitted  to  them. 

BY-LAWS. 

•^-"■'"'  -?-  The  order  of  bu.in«...  .hall  be  a,  follow. 
••  Regular  Butter  Call.  4.  S.cond  EggCail. 

3    Seel  "/r  ?  ^r  n  '^  ^'"^lishing  Quotation.. 

3.  Second  Butter  ail.  6.  M..cell.neou.    Bu.incM. 
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RULES  GOVERNING  THE  OFFERING  AND  SALE  OP 
BUTTER  ON  THE  CALL.  °^ 

th  If  U      "^  I'^.f^'^-'-''  -   A......n.  ,h«ll  po„   upon 

he  hl«ckbo«rd  all  bu.,crotf.rcd  for  .«l.and«Uo.ll  Ul. 
for  .ame.  all  ort.r.nK.  «nd  b.d.  ,o  b.  po.,cd  .n  ,l.c  order 
."  wl.u  h  .hey  are  rr.ade  ;  and  r,o  otfer.r,K  or  b.d  .hall  be 
ron.dered  regular  ur,.d  repeated  by  ,he  Secretary  or 
A«.,un,  and  placed  on  .he  blackboard.  M  here  ,wo  or 
more     .d,  of  .he  .ame  pr.ce.  are  made  for  any  certain 

Otfenng,  and  b.d.  n.ay  be  withdrawn  a.  any  ,.,ne  before 
acceptance.  No  l.ne  of  le„  than  ten  tub,  of  one  cr.«,nery 
make  shall  be  offered  and  locat.on  n.u.t  be  .pec.hc.l 

/<ulc  2.  All  purchase,  and  .ale.  of  butter  that  have 
been  posted  on  the  call  are  .ubject  ,o  off.c.al  .n^pec.on 
provided  same  ..  demanded  e.ther  by  the  buyer  or  .he 
s.  Icr.  and  ail  .ran.act.on.  are  to  be  K«verned  by  the.e 
rule,  with  .uch  amendment,  there.o  as  from  tnne  ,o  ..me 
may  be  adopted. 

/<u/ei.- Whenever  a  certain  l.ne  of  butter  i,  offered, 
.he  .e  ler  may  refu.e  to  accept  a  bid  of  less  than  .he 
entire  line,  even  though  the  bidder  may  be  w.ll.ng  ,o  pay 
the  price  asked,  for  a  portion  .hereof.  '^       P  Y 

I<ul<^  4.  h  w.ll  be  understood  th«.  all  butter  offered 
for  sale  I,  at  the  .eller",  ..ore  or  that  delivery  will  be 
-de  therefrom.  If  butter  ..  offered  "on  track «  ,t  mu.^ 
be  ready  for  de. very  and  the  particular  place  where  .he 
butter  .,  to  be  found  must  be  specified  by  the  seller  a^ 
the  time  the  line  i.  po.tcd. 

RuU  5.      Butter   offered   on  the   "Call  •  i,  understood 

lound  r    '"  ""'""^  «"d  P-l'-d  '"  standard  new  56 
pound  boxes,  unles,  otherwise  specified 

Rule  6.      All   butter  offered  on    .he  'Call  •    must  be 

ready  for  inspection  at  lOa.m.  of  date  following  purchase 

or  If  future  delivery  at  10  a.m.  of  day  followm^.h     da,; 

he  contract  exp.re,^    If  not  then  reacted  or  claim  made 

fur  inspection,  the  Butter  become,  the  property  of  the 
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buyer  w.tlu.ut  further  controveray.  If  line  does  not  then 
Kiad.-  as  r.presented.  selirr  has  until  5  p.m.  to  complete 
the  dri.very.  but  if  seller  .,  unable  or  refuses  to  make 
delivery  at  5  p.m.  he  shall  be  subject  to  a  penally  of  I 
per  cpnf.  to  be  paid  to  the  buyer.  On  sales  for  future 
delivery  he  must  pay  a  penalty  of  !  per  cent,  and  in 
add.tu.n  the  difference  if  any.  between  the  purchase  price 
and  the  mar'  et  price  on  the  date  the  contract  expires 
if  buyer  refuses  to  take  inspected  lines  at  5  p.m.  he  shall 
be  9ubj((  t  to  the  same  penalty. 

Rale  7.  Whoever  offers  any  butter  under  these  rules 
may  de.s.gnate.  ,f  requested,  the  county  from  which  the 
butter  romes  and  where  delivery  is  to  be  made,  but  is 
under  no  obligation  to  do  .so. 

Rulc^  H.  When  a  .seller  offers  a  line  of  butter  on  the 
"Call."  stating  the  number  of  points  it  will  grade,  or  the 
grade,  anv  failure  to  deliver  the  same  shall  subject  .  Her 
to  the  5  per  cent,  penalty. 

Rule  9.  All  sales  on  the  "Call"  are  cash  on  delivery 
at  the  option  of  the  seller. 

Rule  10.  When  Creamery  butter  is  offered  in  car  lots 
It  shall  be  understood  that  the  minimum  car  be  300  boxes 
and  not  more  than  400. 

Rule  //.—The  time  on  all  sales  of  butter  on  the  "Call* 
for  future  delivery  is  limited  to  thirty  days.  In  case  the 
thirty  day  limit  falls  on  Sunday  or  on  a  holiday,  delivery 
may  be  made  on  the  day  following. 

Rule  12.  All  storage  charges  for  the  season  must  be 
paid  by  the  seller,  unless  otherwise  specified. 

"Rule  13.  At  the  first  meeting  of  the  Butter  Com- 
mittee. It  shall  recommend  to  the  President,  for  his 
appointment,  subject  to  the  approval  of  the  Board  of 
Directors,  an   Inspector  of  Butter. 

Rule  /*'— Vacancies  occurringin the  ofliceof  Inspector 
•hall  be  filled  m  the  manner  in  which  the  original 
appointment  was  made. 


Tlule  15.  In  case  of  absence,  or  inability  of  the 
insF^ecJor.  a  temporary  Deputy  Inspector  may  be  ..ppoint- 
ed  by  the  Butler  Committee  on  the  tioard. 

CLASSIFICATIONS,   GRADES  AVD    SCORE 
Butter   sh^II    be  classed  as  Creamery  and    D..irv    and 
sl.alj   be   graded  Finest  and  Firsts  grades  of   Fre.h  niade 

Hiiftrr. 

fincsl  :  Shall  consist  of  the  highest  Grades  of  Butter 
produced  during  the  se.son  when  made, 
scoring  90  points  or    higher. 

flavor  :~\\u9i  be  quick,   fine  and  fresli. 

lijJi,:  -Must   be   firm  and  solid  with   a   perfe-t   grain 
or  texture  free  from  salviness. 

Color:     Must  be  uniform,  neither  too  light  nor  loo  high. 

Salt  :     Ranging  from   two  to   four   per  rent. 

Package:  -Good,   sound   and    new.   as   required       See 
Rule  5. 

/•/«/j  .-Shall  be  a  grade  just  below  finest,  scoring  h| 
points  or  higher.  lacking  somewhat  in  flcvoi. 
which,  however,  must  be  good,  sweet  and 
clean.  All  other  requirements  being  the  saun- 
as in  Finest. 

Package  ■■ —Good  and   uniform. 

DAIRY   BUTTER. 

All  Dairy  Butter  offered  on  the  Board,  it  is  understood, 
will  be  subject  to  inspection, 

BUTTER    SCORE. 

The  official  standard  score  shall  be  as  follows  : 


Flavor 
Body      . 
Color 
Salt         . 
Package 


45  points 

25  points 

15  points 

10  points 

5  points 


100 


pomts. 


RULES  GOVERNING  THE  EGG  CALL 
K^le    /   -There  «hall  be  two  egg  call,. 
Rule  2.      The  »  F.rst  Call  •  «hall  consist  of  offering,  for 

oe  stated.     All    transactions    are    subject    to    ,.«    •    i 

the  same  pnre  are  made  for  any  cerf^in   U^     (  l 

first  bidder  shall  have  the  preference       Off  "^'"A  / 

mav  be  witk^  preference.      Uffenngs  and  bids 

may  be  vv  ithdra  wn  at  any  time  before  acceptance       Fee 
cannot  be  offered  on  the  "Call"  in  ^"^P''^"^-      Eggs 

•wenty-f.ve  (25)  cases  '"^""""  °^  '"'  •*^- 

.he^sellfr  n.^T" '  "'*^'"  ^"^"''^^°^  ^««^  ^  o^-^d. 
•ne  se  ler  may  refuse  to  accept  a  bid   for  less  than  ,h^ 

-tue  lot.  even  though  the  bidder  may  be  w'  |  nl  to    ' 

the  price  asked  for  the  portion  thereof.  '       ^'' 

lotfftm"'      ""^^'r'  °r^^  "^'"^  ^^"'  --'  ^-  straight 
OS  from  one  packer  or  shipping  point,  and  must  be  ready 

for  dehvery  m  the  business  district  of  the  city  unLss 
otherwise  specihed.  If  eggs  are  offered  "on  Track"  he 
particularp  ace  where  fk*-„  i  .  "'*<^''     "le 

at  the  t.me  th     I  ^^'■'''""''^^"^"^^bestated 

ai  ine  time  tfie  line  is  posted. 
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RuU7.~Egg»  offered  on  the  'First  Call*  mu.,  br 
ready  for  .n.pection  on  day  of  .ale  not  later  than  4  p  „, 
or  .f  future  dehvery  at  10  an.,  on  the  day  following  da,.; 
he  contract  expire..  If  „ot  then  rejected  or  claim Lde 
fo  .n.pect.on.  the  egg.  become  the  property  of  the  buyer 
wuhout  further  controver.y.     Should  the  lot  be  rejected 

.»  »U8ta.ned  by  the  m.pection  certificate  the  buyer  mu.t 
-cept  the  egg,  and  pay  the  inspection  charge..     In  ca.e 

he  can  tender  buyer  another  lot  of  egg.  before  12  o'clock 
noon    on     the    following    day.    which    tender   mu.t    be 
accompanied     by  inspection  certificate  not  over  thirty 
hours  old.     On  lot.  of  over  200  ca.e.  the  buyer  mu.^ 
not.fy   the  celler  of  the  acceptance  or  rejection  of T 
offered    before    5.30   o'clock    p.m.     T.me  of  all  car  lot 
mspecfon.   ..   extended  to  5  o'clock  p.m.   for  the  fir.t 
^nder  and  unt.i   12  o'clock  noon  the  following  day  for 
the  second  tender.  »       .^     «. 

Rule  5.-If  seller  fails  to  make  delivery  and  complete 
-n.ract  of  sale  on  the  "First  Call'  he  w.ll  be  subject  ,o 
a  penalty  of  thirty  cent.  (30c.)  per  case,  but  .f  the 
cl.fference  between  the  purchase  price  and  market  price 

han  thirty  cents  (30c.)  per  case,  the  seller  shall  be  liable 
tor  the  difference. 

Ru/e  9. -If  buyer    fails  to  complete   examination  of 
P-.rchases  and  notify  seller  of  the  acceptance  or  rejection 
of  lot  bought  before  the  hour  stated  in  Rule  7  of  these 
rules,  or  if  he  refuses  to  accept  inspected  eggs  he  shall 
pay  the  seller  a  penalty  of  thirty  cents  (30c.)  per  case  on 
all   transactions  for  immediate   delivery,  and  on    future 
.ransaction,  he  shall  pay  the  seller  a  pena'ty  of  fifteen 
cents  (Lc.)per  ca.e  and   in  addition   the    difference   if 
any   between  the  purchase  price  and  the    market  price 
on  the  date  the  contract  expires. 
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RuU  10.  All  e«gs  offered  for  future  delivery  must 
have  the  grade  specified  and  the  offering  mu.t  .tate 
definitely  when  contract  expires. 

Rule  II.  All  sale8  on  the  "Call"  are  ca.h  on  delivery 
at  the  option  of  the  seller. 

Rule  12.  The  time  on  all  sales  of  e^gs  on  the  'Call" 
for  future  delivery  i,  limited  to  ten  days.  In  case  the 
•  en  day  l.m.t  falls  on  Sunday  or  on  a  holiday,  delivery 
may  be  made  the  following  day. 

Rule  13.  All  storage  charges  for  the  season  mu.t  be 
paid  by  the  seller  unless  otherwise  specified. 

RULES  COVERING  CLASSIFICATION  AND 
GRADING  OF  EGGS. 

Rule  14.     Eggs  shall   be  classified  as  Fresh  Gathered 

and  Storage. 

Rule  1 5. -Fresh  Gathered  eggs  shall  be  bought  only 
on  a  basis  of  "loss  off*  which  loss  shall  comprise,  all 
rotten  and  bad  eggs. 

Rule  16.  Storage  shall  be  the  term  applied  to  eggs 
that  have  been  m  s-orage.  They  must  be  packed  m 
clean  sweet  cases,  free  from  objectionable  odor  and  in 
new  wh.te  board  fillers,  unless  otherwise  specified.  In 
making  offering,  of  this  class  of  eggs,  the  month  in  which 
they  were  stored  must  be  designated,  al«>  where  stored 

and  if  demanded  a  storage  certificate  must  be  supplied. 
Rule  1 7. -Storage  eggs  must  be  sweet  and  reasonably 

full,  must  average  43  pounds   nett   per  thirty  dozen  case. 

and  must  not  show  more  loss  than  six  (6)  eggs  per  case. 

Rule  18.-  A  carload  shall  not  contain  less    than  four 
hundred  (400)  cases. 
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RULES  GOVERNING    THE    BUYING    AND    SELLING 
OF  CHEESE. 

"RuU   I      All  cheese    offered    on    .he    Board    must  be 
finest  quahty   unless  otherwise  specified. 
7^u/c  2   -Finest  quality  shall  consist  of: 

1.  Full  cream. 

2.  Clean  flavor. 

3.  Smooth  texture. 

4.  Close  body. 

5.  Uniform  color. 

6.  Well  boxed  in  sound  and 

well-fitting  boxes. 

Rule  3  -Conditions  of  sale  shall  be  similar  to  ^ulc  I 
governing  sale  of  butter. 

"Rule  4-AII  cheese  must  be  full  up  beam  at  marked 
we.ght,  and  to  be  determined  by  testmg.  10  per  cent,  of 
I  its  bemg  transferred  and  average  made  on  this  basis. 

nuU  5  -Cheese  under  finest  shall  be  termed  fine  and 
sold  subject  to  approval  of  buyer. 
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